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2. That. together with, and in addition to, the moathly payments of pnacipal and interest pavable under the f
terms of the note secured hereby, he will puy to the Mortgagee, on the first day of each month until the said note :
15 fully paid, the following sums:

{2 An amount sufflicient to provide the holder Rereof wath funds 1o pray the neat mortpage insurance premus of this instre-

ment and the note secured hoereby are ansured. or o = athiy charpe On tiey of o Tottgage insurance premium) f they are
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(I} If and so iony a8 sard note of even date and thes
Natwnaul Housiap Act, an amount saflficient to a.
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srulate in the hands of the holler ene {1) month price to 1its due
date the annval rortpage 1nsurance premises . an order to provide such holder woath funds to pay such prermium to the
Sevretary of Housing wnd Urban Develop=—ont :orioant 1o the Natronal Housing Act, as armended, andapplicatle
Reypolaty. s thereunder, oo

tl I and s Lo as sandenote of cuen o date oand this snstrocent are held by the Secretary of Housing and  Urban De.
velipront, a monthly charge an e of 8 50 rtpeee inserence fremiomt which skall e o1nown .
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ity account delin
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e-hall (7 pir cenmtum of the sveraee wrstanding Palence due on the note < criputed withoat taks
TLENCIE S o prepavT.onts,

.

th1 A sum egual 1o the yround rents, if any, next Juo, plos thye premiums that will next tecere due and payable on shicies
q 3 4 i d Py P
of fire and other hazard tnsurance Covering the mortgered prozarty, plus taxes and assessments next due on the mortypaged
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propurty (all as estivated by the Montgogpee) 658 eil somn alrad

voypatd therefor divaded by the nunber of months to vlapse
tefcre ne o170 month pror 1o the Jdate whe noiuh LTI Tem s, 1
f :

fovsl taves and ascessments wail become dehingueat,
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suth suss 10 be Rebd by Mortpagee an trast 66 fay csrd proand rents, Premaams, tawes, and special assesstents; and
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~eeured tareby shall e alled 1 petkor
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single payrment 1o re gpphied by the Mortvegee 10 1ne £ awgny 1tems 1n the srder ez §ora.
(I} premur: charges under the contract of insurance with the Secretary of Housing and Urbian Developrent, or monthly
charge {in Lieu of mortgage insurance ;\.'e?‘.’.tu!’s‘.); as the case may be;
(I} taxes. special assessments, fire and cther harard insurarce premiums,
(ItI} interest on the asle secured hereby; and
(1V) amaomization of the prncipal of sad note.

Any deficieacy 1a the a~unt of 30y such aggregate monthiv payveent, shatl, ualess male good by the Mortgagor prior to

the due date of the reat such pavrent, coastitute an event of default under this mortgage. The Maortgagee may collect a

““late charge'’ not to exceed two cents €2¢3 for each d2llar (81) of eack peyment more than fifteen (153) days 1n arrears ta
cover the extra eapense invelved 1o handling delinguent payments. '

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess. at the
option of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under /b; of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiumns. whea the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any smount necessary to make up the deficiency, on or before the date when payment of such
laxes, assessments, o insutance premiums shall be dee. 'If at any tire the Mortgagor shalltender to the Morigagee,
in accordance with the provisions of the note sccured hereby, full payment of the entire indebtedness tepresented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fu’of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretaty of Housing and Urban Developrent, and any balance remaining in the funds accumulated
under the provisiens of /i) of paragraph 2 heteof. If there shall be a defzult under any of the provisions of this
Tortgage resulting in a public sale of the premises covered bLereby, or if the property 1s otherwise acquir‘ed' after
default, the Mortgagee shall apply, at the time of the cormencerent of such proceedings, or at the time the property
is otherwise acquired. the balance then remaining in the funds accumulated under /) of paragraph 2 preceding, as
a credit against the amount of principai then remaiming unpaid under the rote secured hereby, and shall propetly
adjust any payments which shall have been made under 4/ of paragraph 2.

3. That he will pay ali taxes, assessments. water rates, and other governmental or municipal charges, fines,
or impositions. for which provision has not been made ferembefore. and in default thereof the Mortgagee may pay
the same, and that ke wili prozptly deliver the officisl receipts thetefor to the Mortgagee. Il the Mortgagor fails
to make uny payments provided for 1n this secticn or sny other pavrents for taxes, assessments, or the like, the
Mortgagee may pay the sare, and «ll surs so pard shall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secuted by this rortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
rut any waste thereof, reascnable wear and tear excepted.

6. That ke will keep the improvements now existing or hereafter erected on the moitgaged properly insured as
may be required from time to tire by the Morlgagee against loss by fire and other hazards, casualties and contin-
gencies in such amcunts and for such penods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insutance provision for payrent of which has not been made hereinbefore. All insur
ance shall be camed in companies approved by the Matgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Morl-
gagee  In event of loss Montgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and each insurance company concemed is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby sccured or to the restoration of tepair of the property damaged. In event of foreclosure of
this mortgage or other trensfer of title to the Moartgaced property in exticguishment of the indebtedness secured
hereby, all right. title and interest of the Morteagor o

sitd toany ansurence pohicies then in force shall pass to
the purchaser or grantee.

7. That ke hereby assigns all the reats, issues. axd profits of the mortgaged premises from and after any de-
tault hereunder, and should legal proceedings be institited pursuant to this instrucent, then the Mortgagee shall
have the right to have a receiver appointed of the rents, 1ssues, and profits, who. sfter deducting all charges and
expenses attending such proceedings and the cxecutica of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.

8. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this rﬁdrtgagé,and the note secured kereby renaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forthwith to the Menigagee to be applied by 11 on account of the indebtedness se-
cured hereby, whetter due o1 not.
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